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FINANCIAL NEWS
.WALL STREET GAVE THE MEXICAN

SITUATION MORE CONSIDERATION

Disposition to Regard It More Seriously Than at First
Thought Weakness in Railroad Shares Caused

Comment Strength and Activity Absent

High Points in Today's financial iVcws

Denial made by J. P, Morgan A Co. thai Mr. Morgan has arranged
for a British credit against American securities. Stockholder of Midvale
Slecl and Ordnance authorized increase in capital slock from $100,000,000
to $150,000,000. Southern Railuay directors took no action on preferred
dividends. Dank clearings for week showed increase of 18.S per cent,
as compared with corresponding week last year. A'cty York bank slate'
went showed decrease in average and actual loans, and reserves in both
statements were also smaller. Time deposits increased.

NBW yoilK. March 11.

The strength and activity which characterized business In the stork market
In the last two days was absent today, although for n tlmo around, the opening
somo stocks continued to show an advancing tendency,

Weakness In the railway Issues was the subject of a food deal of con-

jecture. In somo circles there were reports that such stocks as Southern 1'acMc
are being supplied by agents of the Ungllsh Government, but the room has
been talking for somo tlmo of tho demands of the railroad employes, and It Is
reasonable to suppose that uncertainty over the labor situation was a factor
In Inducing part, at least, of today's selling.

There was also n disposition to regard the Me.lcan situation more seriously,
and tho belief prevailed in some quarters that moro complications may bo
created than the Street understood when the first news came out.

Tho action of Anaconda continued disappointing, that stork showing no
Inside support, although the Street Is confident that the dividend will be
Increased at the coming directors' meeting.

Less hopes were encrtalned of an advance In the New York Central divi
dend at tho meeting next week, as that company now endeavoring to serum j f l f s' l 0f

nn advance In passenger rates, and It Is assumed that a moro liberal dividend
distribution will endanger tho success of those efforts. Industrial Alcohol was
tho strongest feature, but this stock was in absolute control of a bull movo and
can bo marked up at will.

Denied That Morgan Has Arranged for British Credit.
The following statement has Just been mad by .1. I Morgan ft-- Co. In

New York today: "There Is no truth In the reports that Mr. Morgan has
arranged In London for a large credit against American securities We are
Informed that tho mobilization of such rccurltles is proceeding In a mnnner
satisfactory to tho Brlti.sh Treasury, but wc hup recuhed nn suggestion that
tho British Government desires to Issue a fresh loan In America, elthei secured
or unsecured."

Stock Increase Authorised by Midvale Steel Shareholders.
At a special meeting of the stockholders of the Midvale Steel and Ordnnnro

Company, held In New York today, tho authorized capital stock of tho com-
pany was Increased from $100,000,000 to $150,000,000. Tho $50,000,000 of now-stoc-

Is to provide in pait for the rosono Issue to coer the conversion
prlvllcgo which will be afforded bondholders under a proposed trust debenture
to secure nn nggregate principal amount of bonds not exceeding $50 000 000.
This bond Issue is to llnanco In part the acquisition by tho Mldxulo Company
of the stock of the Cambria Steel Company.

OUTSIDE MARKET
SHOWED STRENGTH

War Stocks More Prominent.
Midvale Rights Were Heav-

ily Dealt In

NEW YORK, March 11. Itoncwou ac-

tivity and strength was shown In the mar-
ket for outsldo securities today, with In-

terest largely centred in the higher-price- d

Issues
War stock3 wire more prominent, Mld-ra- le

Steel, on extensive purchases, moved
up over a point, but subsequently cased oft
slightly on profit taking The rlghtH were
heavily dealt In at an advance of . Poolo
Engineering and Machinery, after ad-

vancing 3 points, reacted 1.

Motor stocks uere generally firm but
less active Butte Copper and Zinc were
Irregular on a smaller volumo of deal-

ings. Cuban Cane Sugar and Tobacco
Products ruled strong.

Oil shares were comparatively quiet,
with small price fluctuations. Copper
stocks ruled steady but quiet. Bonds
were dull
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DIVIDENDS DECLARED
Victor Talking Machine Company, recularquarterly of II 73 on preferred and 3 on

common. Doth payabls April 13 to stock
of record March 31,

California Petroleum Corporation, a divi-
dend of 1 per cent on preferred, paiable April
1 to stock of record March 18 The last divi-
dend paid by the company on Ita preferred
stock was 1 per cent, last January

Boston Revere IUach and Lynn Railroad
Company usual quarterly of 14 per cnt .
payabla April I to holders of record JIarch II

Lone Star Gas Company, regular quarterly
of 1 4 per cent payable April I Uooks close
JIarch 34 and reopen April 1

Cluelnuatl and Suburban Belt Telephone
Canuuny regular quarterly of 24 par tent ,
payable April I to holders of record March 33

'tolt Arms Manufacturlm Company, usual
quarterly of SM per cent and an extra of 10
Per cent, payable April 1 to holders of recordilarci 1

Warren Brother Company a dhldend of SO
cuots a share un common and usual quarterly
of 73 cents per share oa first preferred and
of 87 H cent per share on second preferred,
payable April 1 to holders of record March 30.
This 1 the rtrst cash dividend oa the common
etoclt.

Canada. Bteamihlp Uoe. Limited, dividend
of 1 per cent oa pref erred, payable May
I to stock of record April 1 The dividend
oa the preferred stock ha Uiea deferred stoce
the middle of I9U
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LONDON STOCK .MARKET

Proposed Issuance of Premium Bonds
Indorsed

LONDON' March 11 More confidence
with regard to the outcome of the war was
In evidence In the city today In the
Stoek Kxchange markets a steady tone
prevailed, but trading- - continued quit.
There was a rally In the d section

At a meeting-- of Important Interests In
the financial district last night the d

Ukuance of rremlum bonds was
Indorsed

Japanese Issues were easier, because of
the causation of purchases for the sinking
fund Marked strength was displayed In
KaMrs on the output of gold at the Rand
In February

The liank of England reports the
amount ef currency notes outstanding as98,6I7.J3J. against 195 072.501 last iv.k
P ? held for the rederap- -ur mm wMted ui Newc. mh?nrft "" w jw uwice miuua at li9,eUV,UV0.

New York Stock Sales
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.ni--

USV4 110
09', 70

11.1
71 7.1

81

70

2,")J4

57
2SJJ
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h

n

it

Vi

h

U
Ji
;

23,

Ja
Ji
h

H
Jl

'.
ii
Jii

Jf
1

Ji
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-- H

ii
-- H

21)f
MJ - J5
i:
113i -- Ui

Ji
1111)

' Ji
.17)4 -

- h
20),' - ii
59

1 19)f
11.1J4 ll.US ll.lii
57 ,W3 50J4 - ii

192JJ 191Jj-- 19.'
109 1U9 1U9 h

7J4 7)4 74 U
.132X 13Hi 13-- Ji

S.1',' S.HS - )i
OH J)g UJ4

.1514 150J4 m
21U Jl'i i

50 50 Ji
.1437! U.1U 1I3M

62 52 62
81; isIJi - Jiuna no, non - h
63)i o3J, )i
IS -
11 II 11
1.1'f 4,1 -
20' 20 20 -
05J4 OIU 05 -
2li)f 20)f 20'f - U
h9 S9 h9 - U

239 2,10 2.10
Hi I2III 12i - J,

Tnlal sale, ;oi,100 shurrs, compirtil ultlilc;.:iilil sliarrs lat Sutiirduii tliU
.I.IHJ.IOO khurrst lait week, J,093,0uo shures

WKSTKItN IIAKYUVNO.
11)111

neek March Jls'i
Front 7.35J

CANADIAN PACIFIC
First March !3,lli,0tii)
From tu.ssl.ouo

LOUIS
1330.00(1

S.J35,
ATIiANTA. HIHMI.NC1HAM AND

Feb Itll.(iS')
.Month 3IJ.i:ils
From July 3,05u.tiU3

iVi
fidls

77','

r,oi4
77Ji
JOl,

4"iU

0"ilj

lO-'- H

.'.2J4

:Vi

S.1V4

S3Vi
171J

week

131, 4UJ
1

1531 000
15.3a7.UUO

ATLANTIC.
Ill IHI7

4U (ul.1
371. IbJ

CANADIAN NOHTHEHN.
1st ueek JIarih ... $140,300 1111 500
From July 1 .... 10.7IU.luu

ST. LOUIS AND SAN FltANClbCO
January gross

SU1.317
7 months' t,ros 4SS.4U7

after 7 S75.020

--2'f

Increase
1)3.1.700

141,000
e7s,s.'j

301 4R8

1 SOU 1,0 1

l.OJU.Ij.-- J

I'UHLIC
For the fiscal ear ended December 31

1915, the I'aclfio Light and Power Com-jun- y

reports grosu earnings of $3,049,745
which is an Increase ot tJil.lilj over thepreceding 1 ear Net earnings were 12 063 .
360, a gain of 1208.283, and the surplus
was $708,586, or an Increase of 1218,718.

Increase In every item Is shown In thereport of the Huntington and
Gas Company. Huntington. V Va Jan-uary gross increased $22,7,1; 13 montns.gross, $190,938, and balance, $95,373,

The Lewlstoa, Augusta and Waterville
Street Railway reports January gross
$52,883. an increase of $3356 more than
the same mouth last year Net Increase
for the month was $1814 Twelve months'gross increased $60 057 and net, $19 949
Ua lance for the period Increased $48,JJ.

WHEAT WENT OFF
ON PROFIT-TAKIN- G

Traders Nervous

RAILROAD EARNINGS

SOUTUWKSTEHN.

UTILITIES

Development

incut Slow Because of
Lack of Vessels

ClttfAOO. March It. Mutiidntlon
for over Sunday weakened Iho wheat
market this morning, Mny ranging from
$1 lPi to $1 It at the. stnrt. ngalnt
$1 nt the end of vcstord.-H- and July
from $1 OT, to $1 014 jestd (lav's Int
price After sclllhg ilovvn to $1 10?4 for
.Mny nml to si 0")'j ror July, mere was
u rally of nlmut c before the end nt

j. n tlio first half hour Traders

'i

4

ll'i

1I.1M

Jl

l.'i

2

')

H

H

0,1

ii

5n

H

H

Ji

li

1521,
21JJ

17JS

II if

4

UJ.7SJ

11

nervousness At the close May
tinmen
vtns

2, cents and July I'd cents
The market at 1U et pool was heavy In

antlclpitloti of fice offers from exporting
countries The situation Is peculiar, B

governed entirely by tho tonnage sit-

uation clreat iJrltnln Im not nblo to re-

plenish her supplies as fast ns she would
like, while on thl side, there Is an enor-
mous accumulation, which Is being moved
only slowlv because nf the Inch of vessels

There Is much Interest as to what the I

Anrll lenort on condition hi the l'ederal
Department of Agriculture will show Th

' . !... ... 1l.....h.ll. u.l 4..1.,11. . AonIll .11 Ulltl I'UIUlll lL,t--

.161 earn ngaln9t 330 cars last yent. at
Winnipeg 410 cars, ngalnst 029 cars, at
Chicago 1 S3 cars compared with 51 cars

Corn wns steadier on bujlnj. due to talk
of large domestic consumption Dullness
prevailed at Liverpool, with consumption
throughout Orent Drltaln limited and
stocks meetlnK requirements The re-

ceipts here today were J20 cars
After opening ensler, oats sold above

jeRterday'H close Tito rccclptB hero to-

day uoro 106 cars.
Lending futures ranged as follows
vvneat-

Open. ltlah
Mn . UU 1 114
Jul I 0'lfi 1 nu'5

orn tnew ticineryi-
May
Jlllv

ia
TO J

111 IS "
Mnv I3
Jlllv 13'

l.nrd
Mav 11 07
Jul II ID

Itlbs
Mnv 13 07
Juls

Pork
VIn .'J Iij
Juls JJ S7

7HJ,
77 4
114
134

11 an
11 .u
u 3J
13 r,o

ji
J3 u

Low,
l.ll'lj,
LOSS

711.
114
414

II 01
11 3J
13 07
13 30

ao

Close
"1 O'i;,

1 OS 4

7(1 'a
141
4 134

11 27
II ,1J

12 .U
1J .10

21 Oil
2 J HI

PHILADELPHIA
MARKETS

off

VeS rlnv H

ln
I ll'i

10

ill,
41 J

til 12
11 MJ

13 in
tlJ 22

33 117

JJ 711

GRAIN AND TLOUR
VAIIDAT Itirelpts. IHI.llOl Im There wns

11 fair , xpnrt ileniand but ultli Innrlsh sneiu-liitln- n

In thi VV.st nrlioH detllnul --''. (Jutitii-tlon- s

Cur lots In ivpnrt ilivutnr N" -- red.
spot im.l Vlnrih, M HI1i 111. N 2 .Moiitlirrn
rid $1 ll1tt 17. Bt.atn.r Nn J rml M 1.151

li., Nn CI red lllliflllll ')?nl A- -

tl Id's fll 114 rejeited II Sl(l'ljl U
COItN - llecelpts. lJ.llMI liub Tho mar-

ket was quIit. ultli no i lunge In prlns ouo-- t
itlnni Cur Iiuh for Imnl trtnle. ns to lo, a- -

Hon No J cIIiih 7'l4tis(l4i . ptonmer. vci-li-

7"W7U No ellu 7 V No. 4
ellm 73(s7ti . ( (b per id lbs ,S(
HAT Itoiolpts 1.1177 liush Prlies wrro

menllly lull hut there ns little tnullng
No J ulllte. 'illKHl2r. ulnniliril

white. Ili4t",0'ti . Nn I white IMVsi

Ili'si.i Nn I white. nm47'.i . mini'le
nuts. It's mime, inirllled oats, graded, ID

et Mi'ii
l'LOUll Ileinplts, 1S31 bhls nnd 1.1,00 010

lbs Innaiks There wns little trnillnr nnd no
mportnnt cli ini;e In prlres Quotntlnns per inn

ihs in wood Winter, dear $5i5 3 1, tlo 1.
stnlRht. S.l aiBfi mi. do put; 11H fliiljf.l UO

Knnsis. rlenr, lollnli s n Uh Slhnrf,, Ki, do.
strnisht. mttiin sieks. $1 2ni .1 .10. do pitviit.
intmn s irks, $11111(5 7(1 Sprlnc ,llrct ( letr.
J", J.lW.i 111. do strnUht. 1.1 .llioi.l 7,1, do jpatent, Jlsliydir, dn favorite brands 5(1 2.1
i(. 71 lt mills iliiili.- - iiml fumy

Jil 71 Ht mills rehiilur Rrnil.K winter,
lear $",iiil31 d . str.ilj.ht. !3 Jlfl.l 0, do ,

pntmt. JI i,li .1 llll
ltl: ri.nl It mild slowl nt former rntes.

Wtf ouotu 11 1 lo p. r hhl ns to nuillt).
PROVISIONS

The m irkrt ruled llrm but there wns tt lo
trndinc Quot.itlnnH lunRid (is follows city
liei f, In sitn smoked nnd nlr dried Jlifjlc
Wisliru lie, f In sets smoked 3iii3!i ( Ity
beef, ktiuikl. s and t. mkrs stnoki d nnd

JIIJU7i VVtsl rn beef, knuckles and
tenders smoked 3U1j37i. t"ef h.uns, Jjsrii)
.10, pork. fiiinll, Jjr.OSiJl hnms H P
rured loose, l.ljlllc , do., sklnnid loose, lfl
17i do do. smoked 17'4WlS'4r . other
hnms smokid rtt tured ns to hrnnd nnd
nv.nici l(I4il?17t hims snlokcil Western
ured. 1(14 $1 17c dn . boiled boneless Jic ,

till 11I1 should! rs S P ind loos 1114c ,

do stnokid ll'iljlJ'ic. belllis p. pUkle.
un online to oernBe loofte. 124'ufl13( , p,

liiinn as 10 briind nnd uvtrnse , Ity
1.0. i.d. lllrllle brenkfnst bacon. W'istern
I ured. llli liic . bird Western reilned. In
tierces ll'it . do (lo , In tubs. 114c . do,
puro clt. kettle rcndt.rid. In tiirLes. 114c,
do . puro clt. kittle rentli re,I. In tubs 114c

The mirket was nub t but tlrm We nuoto
Ilxtra lino cranul.lted 11 5U( powdercii. (I 110c .
cunfC(.tlonl.rs, A, U 4c . soft crudes, 5,75(j
1) J5c.

REFINED SUGARS
Th rnnrkit wnH uult Imt llrm We quotp:

Kttrn flnn Kr;inulnt.-t- l 0 ."m puudrrcd, (1 7.c ,

confetiloncrM A. H &.V . noft Kr.ttlea. & UUtlj)
tl SUc

DAIRY PRODUCTS
i'HlsKSI. The markrt rulnl llrm under light

offfrlnpa uut trid w lh iult t Quotntlonn
NV orlt full trpiiiu fainlhr do , dn Inlr tn mmmI laid, 174 IP
1K'. do , .trt aklms 1 1 'd luc

IlL'TTI.lt ltwrelplH u n Huht nnd aIutH
ru llrml malntatiHil hut wholea.ilo trade,

us usuil nn tho lunt diy of tliu week waa
(iut(t QuotattonH Wtmorn fnatt. d

creamery, fanr epiclaH ll)o , fxtra,
Jii . extri llrMn :.tt1i.17i , ltrtH 3435c ,

beyond. Uu.lc . thlrdH JmjJOc . mm r Ity
prtnta fatiLj. 41c ai race extra, 31 tip lllc ,

tiratH IHIt.lit . hciundM 3U3.'l , special
fancy brands of prints Jobbing at U5M7l

l.uCJh oifirlnuH r moi.i UK nil and tho
mar kit dcllm-- JO. per (hho uudor a llsht
demand Quotations In fre raMtH luarby
txtru .'tic pf r doz it ri'arb llrsttt 3(1 Ui irstandard tano. nearby turrent rec Ipta, 0 73
pvr t tsu WiHhrn txtra ilrsiH. S.M'O per caua,
do, MratH, il 7T per tutu, houtlurii per tab.liiVX?-- an tu uuullti , fanty selected cawere Jobbing at irs'&.KK p r dozen

POULTRY
I.ivn The m irket ruled firm, with de-

mand equal to tho limit, d offerings of de
htrabbi Ktnck QuotutiutiH Fowls, choice,
17'alSHc , roosterf l"iM3c , Hprintr chick-
ens, softmeited. llKft-- , tlu utUk'tTy.
lAe , turkeis, l'0&j''t , dut ks as to slzo and
uuallti. , u'ctse 17 Uc , pleeous, old,
x.r pair, -- fiJdc , do , joun,' ptr pair. -- U

"""niinsSHD Tho market ruld firm, with
demand iuil to the limited offerings of de-
sirable stock Quutatlons are us follows:

nh-kHb- dr patkfd Tow Is 111 to box,
drwaikd, faiuj, stUcttd, -- Ol , wtlcntni;
4Uu5 lbs upUte lUrii , wtlnhlnt: 1 bs
apiece, lla . welijlitnt; 3l-- lbs aplecu,
lh'ic . welKhluK H lbs apiece, HKi 17c , fowls
111 bbls , d fani. welKhliiB 4W(.(5
lbs a piece lb . wet&hlnK 1 lbs apiece, ltc ,
smillerslts 1 .". lHc . oldruubU ra dr picked
Lit , chickens Jcrst, fanc broilers Jltf
lldc , other iieirhi fanc broilers JJttj-j-l- ,

Western broilers, we.i'hlnu' I'aQj lbs apiece,
WU'2lc. Northern Illinois chickens fancy
)fllnw. welklilnu 1 lbs and over. In boxes, :!1
fa-'- Jt , extepttuutl lots hitur, Northern 1

fancy wclghlnt; J'a'U'U'a Ibt) , In boxes
lh(ij lltr , Northern lllluoib, fancy welRhlm;
."tii3Vj lbs In bbls, 17Hbc , other West-ir- u

welsh tmr 4 lbs and oer In boxes, lwflllc, other ueluhlnti JifASj lbs,
In box.s, ldtf17c othi r Western, wtlfc'hlni;
j1,34 ibs. In bbls Kifiv Inferior, He ,
Oupons per lb lsblnif Hit Hi lbs apiece

smallT sizes (d-Jo , turkeys,
fancy lount h ns and toms Jit , do, fair
to l ho Ice, J.'i'UJiK . old toms JSc , spring
ducks nearb, 14ti.0c, do Western fane
17tUlbc, do do fair to jood, 1'JHlTn. ,

itttsy lattl nc , snuabs per dozen White
w elcliiiir.' 1 1 - IbM per dozen $3 HI H H

white, welKhlnK UtUlu lbs per iloen. J3 'IZfy
5 71, white, w.iiihlnt; lbs per dozen 31 i'i
4 71,, white, welKhlnif 7 lbs per dozen, 93 Ja
37i, white tttfhlm: UOfil'-- lbs per dozen
SlMa&J, dark, - iJOfifJ, small and No IT

II tul So
FRESH FRUITS

Demand was only moderate but values jren-eru- ll

were steudlly held us follows Apples
bbl Jon,ithun fumy, llti'i do, fair to

Lood JJ nosed Wlncsup. .Hf 1. Ilaldwln.
JJ .KifpJ 2.1 Ureenlnu JJ J5SCJ 7.1. York

JJW3 Hen liavls 11 73 to J .10 otherlarlctcs. J1.10BJ5O No 2 JUJSjl.lO Ap-n- l.

In bulk lr 10(1 lbs. RUr fil II fill Ap-
ples. Western per box It 2302 llramies
I'lorlda per irate 1JM3 Tanittrines. llor-Id- a

per strap JJ 10ft I Urapefrult. Florida,
imt irutc II .1063 lemons per box JJl4Pineapples per ir.ite Porto Itlco. 13 aur
3 50. riorlda 2 r,o J SO CranberrUs. Capo
Cod per uoj ,15,, i". uo , i.uim wou ier
irate. I

Jersej Ntruwberrles
Florida
crates. 1

sue!.! ner

Btfss.

do Jersey1 u , .

HefrUeraturs

VEGETABLES

bbl J7ih.
do , per craty Jjf2 00

t 3630c

t

1

The ireneral market was uulet and without
Important change Quotations White pota-
toes per buh Pennajlvania, tt 111 30.
New York. $1104115 Maine. 1115120.
Western II 10 White potatoe Jersey per
basket No 1 Hose 1)0 70c No 1 other
arletls. !070i... No 2 3040c Sweet

potatoes Jerso, per basket No. 1, 45030c.
No 2. 25b 30i. Sweet potatoes. Virginia, per
bbl $ir.ll175 Onions per 100 1b. ban
No 1,1242 35, No 3 73c 11.25. Colorado,
fancy IJ 73&3 Cabbace, Danish. pr ton.
tlb23, do. Florida per hamper, II 15$
1 40. do. South Carolina, per crate. Il 23 O
1.50. Celery. Florida, per crate. II 502 50.
faplnacb. Norfolk per bbl Jt6l 60 do.
Texas, per hamper II ul 33 Kule Nirfolk
per bbl oSetlOi Lettuce, Florida, per bjskst.
75C UO. POUIH axWllU. Vf UttfKQl S1WJiu Florida basket I2S3 aeas.
?.. rv k......t kOiirr',rCr rrsob a? "
rTl atTcte. is

PeDoers.
rKPiautTomato?

cirrUr Fancy 13(9396. ctwk--
Wuiliaom. per iU bJk.t. 79c

I'll'

pititit,

Pbrbt
Plor-id-

Florida pr
4litT- -

Sales in Philadelphia

mh.. .
ii Am nss . ,uisn Am rtwjs pref 7.
2.1 Paid Ive I07U
in do pref Inn
41 Huff A S l c 40
in Cam Steel SI

210 Steel . Jul
140 liter stor ill"
loo Brie 3(l't

2D lnt M JI t e 17.
..1 Ins t o N Am 214
lo Kenn Copper rn

S.'O Key Tel Co 14 4
2110 .k Sup Corp 10

S'l leMilgrt Nnv.. 7.1',
10 lhlsh Val . 7S

31(1 Vnl Tram JJ
.1 ..d pref .414ion Nnrf West 1174

.2 i North t'cnnn in.ll'i remit It 11 ii7",
lino Pn steel pf ns4loo Phil i Co 4J
2l'0'i Phlti Klee .. 27'itin) P It T est 111

40
SI
SI
111 !i

',
117S
PI

Close.

inl'i

M7i

!.
Ton Helmont 4 I 3 HI 4 .1 Id

70 Ton Jllnlnir iiH iiw-i- u

Inn 'Irnc . 41. 4 41 'i
tu, t; (Ins Imp. so" snH sn's Vf
40.'. f 8 Strel .. S4 S1 sl4 4
2IIH ftnh Copper. ST, si! 5j'
J00 Ity pre .17 3U 37

..lolnl snln, 13J7 slinres,. tompnrnl with
1IDI slnires Insl suliirihiyi this rfk, (In,
slnrrsi Inst wrfk. OLHi.l shares.

PONDS

Hls-- Low
I.non Am o A B is ni4 inn

1100(1 Paid I, 1st ,1s ln-,- 4 ln",4
40IHI L N ens 4 4 im 101
linio L V Ken l's 101 101
moil do (Is lliij, llil'a
lnuil Phllt Ller Ib SI), 83!
Juno rtend Ri?n 4s Ill's US',
iiono stand tins (Is Inn nn',

.100 WelsbJLll As IIS 1)8

Decrease

Total gin-,n- rnmpnr'il ttllh il 1.800
xiiltiribiM urrk, 847,1,3001 week,

SI 1 1,(1(111.

Local Bid and Asked

Huff H SUS It 311',
d,i nref

llrlll .1 (I
I In bin In
( nmbrbi Mepl
lllectrlp Stornirn
tltnernl Asphalt

do pref . .
Key Tel

dote..do pref
Lnlte Hup Corp
Leb Nnv
Leh Vnllcv ...
Lrh Vnl Tr ...

do pref
Pennu
Phil i Klec ..
Phlbi Co

do 1 per rent
do II per cent

PhllH It T t c
llenillmr . ..
Tnmipnh llel . .

Ton .Vim
t'ulnii 1 rai tlon
i; (l i

Win

pref

Hid Asked

lnil'

14

IllUl
104

Bit.
Si?:

114

s Steel hisYork llwy
PIUC Ill's(.ramp . . 7.1

..
'I imo

. .

nis

Mi
.in

Nl

.11
711

US

43

II
111

r
ln

dn

....

io

10

id

1.1

in
7.T

i)S4

in

111';

37

111

114
Ml
Ill's

21,43,
J'

4JV,
40
41

el44
II
III)

fi14
10,
.17
SO

30

1S1

ion
40

17.

isUji
10 Ji

7,1

S?-- i

ns',

si

chge

ill
1

-- i"

York

013

rnns

Close dure
ni4

lu-.- S

ini
im ,.

34
Mion

List Ibis Inst

ft?

Yesterday
inn Asxea
404
.,ii
37

lnil'

iii'i
.11

l.l '4

111",

4t
SI- -

37
434
in

o'i
43
Ml
H4
Hi
1U4

7B

12
110

Hi
114
31
70 '4

14
mi
104--

II
7H

IJ4
44
HI
sin

14

II
till
K4
ints
.17
SI)

NEW YORK HANK STATEMENT

Loans, Average and Actual, Smaller.
Rcicrvea

YORK. Jlnrch 11 Tho state-
ment of cotulltlon of tho members of tho
f'le.irlnir Houi-- Association shouctl n
fnlllriB off In avcr.iKc of J22,G91,000
and 31S.1BI during tho last
week reserves declined $977,-11- 0

and the Uecieased $1,293,580.
Tlmo deposits In tho nveniRe and
statomonts Increased Details follow:

decrenso
Iiemnnd deposits, decrease

deposits,
IleservcH. detreose

AituilLoans, decrease
Demnnd deposits, decrease
Tlmo deposits. Incrense
ltiscrics. deirense

isf

101,

sales,

?3s'

lut'i

Fell

Ni:V

lonns
actual

actual
actual

Averntre
Loans,

increase
.$22,891,000

31
0(10

IS
Aim ooo

1,.

BANK CLEARINGS INCREASE

Totals Throughout Country Showed
Substantial Gains

Bank clearlnRs throughout the
showed substantial for tho week

yesterday Tho of all Clcar-Inr- ?
Houses In tho United was

against $2,965,900,736
corresponding week last year, or an

of 48 8 per cent
Philadelphia third In the list,

with $176,251,608, nn of 52.6 per
cent.

mm mm p r.
New Tork S2.1S0 710 117 $1.20(1 I1K

Huston 112 4' IIS7 HI 8(10 07S .10
Phlla 17H21I.C1S 452 .1J II

Hlltlmoro 31 24 3
3IJ 14'1lfll 2U0 .171 OO'I

St Louts 7(11111.1711 81,41(100220 5
N. 21, Shi. 840 17.0.11 07S 28 D

Seven clt- -

.."' 512, 721 11,804,760,045 38 0
Other clt- -

720 543,010,20432.1
Totnl nbi

(It leu 5
das . 13,714 12,439,770.240 .12 3

All cities
1 day 608 520.124,487 32.8

nil
dtlrs for
we. k 14.113,122.620 12 083.1)00,736 48 8

Increase.

FOREIGN EXCHANGE
YORK, 11 Tho markel

for foreign echani?o opened but the
tone vi as, In the steady. were
not appreciably changed from jesterday'a

figures, there was llttlo or no
feature Quotations Remand sterling,
4 76 cables, 4 76 franc cables,
5 checks, 5 relchsmarks, 72
nnd 72 H; lire cables, 0.70 checks,

cables, 5 checks,
5 Vienna, 12 59 and 12,83; Stock-
holm, 28 10 28 15, 19 06
19 08; guilders, 42 nnd roubles,
31 ; and 31 !

RATES FOR MONEY
'all Time.New York 142'l 24Philadelphia 34 04 s'J 4t

Hoston .1 W4U... 34 4 fe4Vi
Commercinl paper, three, to six months, Phil-adelphia. per cent

BANK CLEARINGS
clearings compare with the

two previous as follows:
miii

Phlladera 131.1)111,757
lloaton
New York

Money London
March Money 41314

Discount
months' bills 5

Reserve Banks' Discount

Hoston
New York
Philadelphia
Cleveland , .
Klchmond .

Chicago
.St ..
Minneapolis
Kansas City.
waiias

Francisco
Asrlcul.

Hoston
terUO,

New
Philadelphia
Cleveland ...
Itlchmond
Chicago
ht
Minneapolis
Kansas City.
liana

10 or
Less... 3

. . 3
3
3H

3

3'4
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German Bank Statement
B13KUN, March tl. The weekly

statement of the Imperial Bank of Ger-
many shows. Gold reserve, 2,458,000,000
marks, Increased 910,000 marks; commer-
cial paper and treasury bills, 5.852,000,-00- 0

marks. Increased fl, 000,000 marks;
circulation and banking notes, 6,532,000,.
000 marks, decreased 89,000,000 marks.
Gold reserve covering circulation and
banking: notes Increased to 37.6 per cent
from 37 5 per cnt Money borrowed by
loan banka on collateral decreased 164,.
400.000 mark to 1,342.000,000 marks.

Paris Bourse
I PARIS, March. ll.-r-T- Dour, was

today- -

i.ihhhuihh

IMPROVEMENT IN BUSINESS SHOWtt
BY LACK OF CARS TO MOVE FRElGflJ

Shortage on Railroads of United States and Canada w?
20,551 on First of Present Month Philadelphia's!

Trade JtJaiance $4,idu,oyu February
Concrete evidence of the prosperous:

business: conditions now prevailing In the
country It contained in the idle-ca- r state-
ment of tho American Itallwnvs Associa-
tion as of March 1 The statement shows
that on the first of the present month there

.11 n net shortage of freight cars on the
railroads of the t'lilted States nnd Can-
ada of 20,651, compared with n, net surplus;
of 21,485 on February 1

Tho chnnge In conditions from a ?,oar
ago Is very clearly Indicated when It li
taken Into consideration that on March
1. 1915, there was a. not Mirplus of Idle
cars on siding of the railroads of 321,717.
On April 1 last jear there were 327,084
Idle cars and since that time the amount
has been steadily decreased, tho demands
on the rnllroids for the movement of
freight taking nil of the cars

The box car shortage was the laigcst
of the total Inst month The principal
shortage of this tjpes of car was west of
Chicago, particularly In the Northwest
West of Chicago the hot car shortago
hns Increased 7000 since Tebruary 1 The
coal car shortago In tho Cast more than
doubled

In tnltlng Into consideration the large
number of enrs which are now neded It
must bo noted that n large number of them
nre tied up In freight yards loaded with
goods bound for Europe which cannot bo
unloaded because of the lack of ships Do-
mestic business hns nlso Improved nnd tho
demands for cars for the movement o
freight in the United States Is very large.

Tho foreign trade if the port of Phila-
delphia continues to expand figures
came out todav on tho business done with
foreign countries during February. They

Financial Briefs
Copper exports from Atlnntlo poits for

the week ended March 9 total 3110 tons;
slnco Mnrch 1, 5333 tons.

Tho Willys-Overlan- d Company and sub-
sidiary companies teport for the year
ended December 31, net Increase of

This Is e( llvatent to 4(5 70 per
cent, on $21,000,000 common stock, after
allowing for the 7 per cent, dividend on
$5,000,000 preferred.

The city of Qulncy, Mass, will receive
bids until 10 a. in , Mnrch 15, for tho pur-
chase at discount of n temporary loan of
$200,000 The city of Cvcrett. Mass, will
receive bids until 12 noon, March II, for
purchase nt discount of a $100,000 loan

Two memberships In tho Chicago
Hoard of Trade have been sold nt $1200
each, net to the buyer 13 D. Ilulbuit,
C C. Fcrlinlt. II. II "Wlckcrsham. Jr,
Thomas 11 Hunter und II M. Bc.iBell
havo applied for membership In tho
boaid.

Transfer books ot the Philadelphia
Electric Company gold trust ccitiftc.itu
5s will c'oso Mnrch 15 nnd reopen April
1 for Interest payment.

Commercial failures this week In the
United States were 377, against 380 last
week nnd 532 corresponding week last
year.

Tho board ot governors of tho Invest-
ment Hankers' Association will hold Its
next meeting on March 17 at the Belvi-dcr- e

Hotel, Baltimore.

At tho eleventh annual meeting of the
Bethlehem Steel Corporation, to bo held
April 4, shareholders will bo asked to
approve of the purchaso of tho piopcrty
and nsset3 of tho Fennsjlvanla Steel Com-
pany.

Bradstrcct's say: "Trado reports vary
llttlo In tenor from those of preceding
weeks, the story they tell being one of
sustained nctlvlty, with production much
below unstinted demand Buvlng in most
parts of the country proceeds on nn ex-

tensive tcale, car shortages nnd embar-
goes havo become more serious, vessels to
take out exports nro Incklng, tho frcarclty
of dyestuffs Is ncuto and labor Is In scant
supply.

The Xow York Subtrcnsury gained $169,- -

000 from banks yesterday

The Sliver King Consolidated Mining
Comnany report for tho sear ended Jan
uary 31 shows net receipts of $22,173, with
total surplus, $232,641.

Directors of the Southern Railway held
their regular monthly meeting yesterday,
hut took no action on preferred dividends.
Tho dividend was passed one years ago.
Last payment was 2 per cent. In scrip, de-

clared 18 months ngo.

The New York Central placed an
order for 1000 box cars with tho Ameri-
can Car and Foundry Company. It Is
said a further order for 4000 cars will bo
placed. Tho Atlantic Coast Lino has
placed an order with tho Pressed Steel
Car Company for 100 undcrframes.

Gross earnings of 39 railroads for tho
fourth week In February vvero $16,473,038,
compared with $11,856,792 for tho corre-
sponding week In 191E, or an increase of
$1, GIG, 210.
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Advance In Price of Crude Oil
INDEPENDENCE, Kan., March 11The Prajrta Oil and das Company today

,,. .showed that the tolnl
month were $n,306.7Si

a.h (n i .e lap .
.'. m..0 tor

"wo (iF.iiu.iao. ,ni n.""u me m

trade In favor of PhllA ilctnhla
I.,ncI

month ot $4 130 599 '"'"lilj
tho Imports Increased $5,566 XTIn comparison, the (foods receltid' ..lSi.ndclphla from foreign tWni eillef
larger than !...- - nfll hisisent m,i
two months of the calendar ye..l?f

(liam

iimm luuueu zo,U46,162. Inereo.. I.?-- l

2? "' ie mm V
ii,ui.i,.su, increase. $8 lOlYii rp
A report gained circulation

financial district today thai '5,A
ors ot the, Philadelphia nnd W..Ldtway will take definite action V? 5meeting on March 20 on the "Jy" J,!,.,.?.I.VP n theiVmpiii:iiui PLUCK it Uflq fcriM V

first distribution will 'hal
out nf Mm .!.(... .;..' rer nm
January 1 It vmZuTAfitn Bneti,ni.i...

The mnrUVt In ,ho St J $ M
trend n WH street, and't'Ti"'
in inu snort, session todst i.."lshares d d not fall below the final ? u
ordny, the majority ot them dd 'ftlosses, however, were tnosllva Tho most ncii, i., n" '"cunt

ndelphla Kltctrlc, nnd It inuL"1''!
fr.?.,Um,.oC "'E.'!"' Imur On in.lM

lost American Gas lost l Zf, ?.$.
.suiuicin I r. V,"!vvas nlso down i, Two I, Ue'i.1
shares each, of I'enns ylvan." a sf tn
furred sold at OSij,. unchanged Et

TRANSACTIONS IN COTTONj
bkk US SMAtL Sfati

Prices nt Close Were One to ElJ
f,,M T
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UltK. Mne.1, ii
market this mnrnim. .. . ,' ..." Wl

unchanged o 6
with tho tone steadi Trading n.i5hft
with only small lot "flP
t no call Irregularity was shown. ManiSivanclng 2 po nts, July holdlnc-
While October fell l , ,m ""chai

Wall Ureet hujlng of October JIMLiverpool was believed to haveI taken au3iuia ui juiy nnu innunry
At tho CIOSP tho infi.Int ..il
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Juvi.Ki'UUL, March 11 Spot coital
wns dull today at .1 decllno ot 1 potlon tho baHls of SOc for
Tho Kilos were 3000 bales. Including Z(H

eie ? A"lerlc- - Tho Imports were 11
000 bales, all American The market &
futures closed quiet but steady, net u
changed to .1 points higher on near monthi
and 22',i points lower on distant mj,
tlons. a

NEW YORK COFFEE MARKEM
NCW YOniC, March 11 The coffn

market was quieter this morning and tatprices vvero 2 to 1 points higher. Sales a
tho call wero only 1600 bags. j
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NEW YORK BUTTER AND EGG3
NEW YOniC. March 1 1 Butter mir-

ket quieter. Trading better Suppllu
higher. Receipts, 9024 packages. Eitri
creamery, 37c; higher scoring, JI5i9
38c ; Stnte dairy, 3636'sc ; ImlUUoJ
creamery, 250,25'Jc. ''M

Fgg market much lower Receipts, 9

cases. Extra firsts, 21H01H!
firsts, 20',i21c. : white, 29c.; krotu
21c; mixed, 2102214c

LIVE STOCK QUOTATIONS
CHICAGO. March 11 II0Q3 KeceltU
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$3 7BW8 BOi Blockers nnd reeders,
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steady. Nntlve and Western. lieOOMi
lambs, J8 'J3W8 53 J
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